CT6: Explanation for the difference in profit after tax of Quarter I. 2020 year on year
On 11 May 2020, Construction JSC No. 6 explained the difference in profit after tax of Quarter I. 2020 year on year as follows:
Although the objective reasons for the difficulties in business operation in previous years were still existing, the operating results of Quarter I. 2020 at the Separate Financial Statement of the Company reflected the positive profit because the Holding Company liquidated assets and transferred the land use right, collected the pretty high other profit, together made the operating results at the Consolidated Financial Statement of Quarter I. 2020 also reflect the positive profit
The Board of Directors, leaderships of the Company had extremely positively searched for the solutions to handling the difficulties but because the ability of the Company was weak, lacking of investment projects for railways so the business operation of the Company still did not reach the expected results
